I 2017 [ 2018 | 2019 NON IFRS16 ADJ. ] [ 2019 IFRS16 ADJ. | 2020 ]
€ millions a [ Fy [ a1 Q2 e Q4 fy [ o1 [ o [ o3 [ fv ] [or [ o [ o [ o v [ o1 T @2 |
Southern Europe a7 407 106 178 95 53 431 109 182 100 52 443 109 182 100 52 443 9 180
Rest of Europe 30 199 45 85 52 33 215 51 87 56 36 230 51 87 56 36 230 56 106
North America 108 397 103 103 77 120 403 89 120 85 131 426 89 120 85 131 426 104 128
Rest of the World 63 53 70 81 267 64 51 68 86 269 64 51 68 86 269 62 a1
TOTAL 317 419 293 287 1316 313 440 310 305 1.368 313 440 310 305 1.368 316 455
% of FY 24,1%  318%  223% 21.8% 229%  32.2%  22.6% 22,3% 22.9%  322%  22,6% 22,3%
Sales (%) Q1 Q2 Q3 Q4 FY Q1 Q2 Q3 Q4 FY Q1 Q2 Q3 Q4 FY Q1L Q2
Southern Europe 334%  425%  323% 18,4% 32,8% 347%  413%  324% 171% 32,4% 34.7%  413%  324% 171% 32,4% 297%  396%
Rest of Europe 143%  202% 17,6% 11,7% 16,4% 163%  198%  18,1% 11,7% 16,8% 163%  198%  181% 11,7% 16,8% 17,9%  232%
North America 324%  247%  263% 41,7% 30,6% 284%  273%  275% 431% 311% 284%  273%  27,5% 431% 31,1% 328%  281%
Rest of the World 19.9%  126%  238% 28,3% 20,3% 205%  116%  22.0% 28,1% 19.7% 205%  116%  22,0% 28,1% 19.7% 19,6%  9.0%
Q1 Q2 Q3 Q4 FY Q1 Q2 Q3 Q4 FY Q1 Q2 Q3 Q4 FY Q1L Q2
Southern Europe 12,8% 6,0% 2,9% 2,0% 5.8% 1,4% 27% 2,9% 2,0% 5,8% -1,4% 27% 137%  -0.7%
Rest of Europe’ 12,4% 8.2% 127%  2.8% 8,7% 6,5% 6,9% 127%  2,8% 8,7% 6,5% 6,9% 105%  21,4%
North America 10,6% 1,7% -132%  163%  103% 9,7% 57% -132%  163%  10,3% 9,7% 57% 163%  6,6%
Rest of the World -3.2% -6,2% 1.9% -3.2% -2,6% 5.5% 0.8% 1.9% -3.2% -2,6% 5.5% 0.8% -3,6%  -19.4%
TOTAL 6,9% 2,3% -1.1% 5,0% 5,5% 6,1% 3,9% -1,1% 5,0% 5,5% 6,1% 3,9% 0,9% 3,5%
Growth Constant FX and Perimeter (%) Q1 Q2 Q3 Q4 FY Q1 Q2 Q3 Q4 FY Q1 Q2 Q3 Q4 FY Q1L Q2
Southern Europe 6,0% 9,2% 3,6% 6.7% 1,2% 5,3% 9,2% 3,6% 6,7% 1,2% 5,3% -132%  -0,6%
Rest of Europe 9,6% 137%  35% 9,5% 5,4% 7,3% 137%  3,5% 9,5% 5,4% 7,3% 10,6%  22,8%
North America 57% 201%  125% 6,1% 8.2% 1,4% 201%  12,5% 6.1% 8.2% 1,4% 128%  48%
Rest of the World -0,9% 6.2% 3.2% -8,0% 6,4% 17% 6.2% 32% -8,0% 6.4% 17% 21% -15,8%
TOTAL 5,0% -1.1% 5,8% 3,4% 6,1% 3,7% -1.1% 5,8% 3,4% 6.1% 3,7% 1,3% 3,8%
P&L Q1 Q2 Q3 Q4 FY Q1 Q2 Q3 Q4 FY Q1 Q2 Q3 Q4 FY Q1L Q2
COGS 151 205 144 136 635 145 219 155 141 659 145 219 155 141 659 146 224
Gross Margin 133 662 166 214 150 151 681 168 222 155 164 708 168 222 155 164 708 170 232
Opex before Depreciation & Amortization 98 450 119 123 108 112 461 123 123 111 112 470 118 118 104 105 445 117 113
Provisions for Bad Debt 1 2 0 1 2 0 3 1 1 1 1 4 1 1 1 1 4 2 2
Adjusted EBITDA 36 211 47 90 a4 a1 221 a4 98 48 54 244 50 104 54 61 269 51 118
growth (%) 13,0% 51% 53%  89% 9.8% 321% 10,3% 69%  152%  24.2% 49,2% 21,5% 29%  13,4%
Depreciation 6 39 9 9 13 9 40 10 10 11 12 43 15 16 17 18 66 16 15
Adjusted EBITA 30 172 38 82 30 32 181 34 88 37 42 201 35 88 37 42 203 36 103
growth (%) 4,8% 5,6% -8,7% 7,8% 21,7% 32,0% 10,9% 2% 83% 23,7% 33,5% 121% 25%  16,1%
Amortization (PPA related) 34 8 8 17 12 44 16 16 16 16 64 16 16 16 16 64 15 15
Non-Recurring Expense & Run Rate Cost Synergies 9 3 4 61 23 92 10 12 17 25 64 10 12 17 25 64 ) 5
Net Financial Result 46 10 15 9 13 48 9 14 9 18 51 11 15 10 20 55 15 6
Full Year Run Rate Cost Synergies 87 17 21 26 29 29 17 21 26 29 29 32 35
Tax expense 13 2 1 -15 6 4 1 12 1.9 5 6 1 22
Minority Interest 2 0 1 o o 2 0 3 0 3 6 0 2
Reported Net Profit from Continuing Operations 31 2 28 -48 -16 -35 -3 31 5 -16 8 2 53
Cash Net Profit 14 55 18 19 106 18 66
P&L (% Sales) FY Q1 Q2 Q3 Q4 FY Q1 Q2 Q3 Q4 FY Q1 Q2 Q3 Q4 FY Q1L Q2
COGS 48,5% 476%  488%  49,0% 47,4% 48,3% 463%  497%  501% 46,2% 48,2% 463%  497%  50,1% 46,2% 48,2% 462%  491%
Gross Margin 51,5% 524%  512%  51,0% 52,6% 51,7% 537%  50,3%  49,9% 53,8% 51,8% 53,7%  503%  49,9% 53,8% 51,8% 538%  509%
Opex before Depreciation & Amortization 35,0% 375%  293%  36,7% 38,9% 35,0% 394%  280%  358% 36,9% 34,4% 37,6%  268%  338% 34,6% 32,6% 369%  248%
Provisions for Bad Debt 0,1% 0,1% 0,3% 0,6% 0,1% 0,3% 0,4% 0,2% 0,3% 0,3% 0,3% 0,4% 0,2% 0,3% 0,3% 0,3% 0,7% 0,4%
Adjusted EBITDA 16,4% 148%  21,6% 14,9% 14,2% 16,8% 141%  224%  155% 17,6% 17,9% 160%  236% 17,5% 19,9% 19,7% 16,3%  259%
Depreciation 3,0% 2,8% 21% 4,6% 31% 3,0% 3.1% 2,3% 3,6% 3.9% 32% 4,8% 35% 5,4% 6,1% 4,8% 4,9% 34%
Adjusted EBITA 13,3% 11,9%  195% 10,3% 11,0% 13,8% 11,0%  200%  11,9% 13,7% 14,7% 112%  20,1% 12,1% 13,9% 14,9% 114%  22,6%
Amortization (PPA related) 2,6% 2,4% 1,8% 5,6% 41% 3,3% 5,0% 35% 5,2% 54% 47% 5,0% 35% 5.2% 5,4% 47% 4,6% 32%
Non-Recurring Expense & Run Rate Cost Synergies 07% 0,9% 1,0% 21,0% 8,1% 7,0% 3.2% 2,7% 5,6% 8,1% 47% 3.2% 2,7% 5,6% 8,1% 47% 11% 1,0%
Net Financial Result 35% 3,2% 3,6% 3.2% 47% 3,7% 3,0% 32% 2,8% 6,0% 37% 3,4% 35% 33% 6,4% 41% 4,7% 1,4%
Full Year Run Rate Cost Synergies 0,7% 5.3% 4,7% 8,4% 9,5% 2,1% 53% 4,7% 8,4% 9,5% 21% 102%  7.7%
Tax expense 1,0% 0,5% 2,7% -5,0% 1,9% 0,3% 0,4% 2,7% -0,6% 1,7% 0,4% 0,3% 4,8%
Minority Interest 0,1% 0,0% 0,3% 0.2% 0,1% 0,2% 0,1% 0,6% 0,1% 0,8% 0,4% 0,1% 0,5%
Reported Net Profit from Continuing Operations 2,4% 0,6% 6,6% -16,5% -5,5% -2,6% -0,8% 71% -15% -5,1% 0,6% 05%  11,7%
Cash Net Profit 43%  125% 5,9% 6,3% 7,8% 56%  14,6%
P&L YTD Q1 Q2 Q3 Q4 QL 4 Q1 Q2 Q3 Q4 Q1L Q2
317 736 1.029 1316 313 753 1.063 1.368 313 753 1.063 1.368 316 771
%growth 11%  24% 33% 3.9% 1,1% 2,4% 33% 3.9% 0,9% 2,4%
COGS 624 151 355 499 635 145 364 519 659 145 364 519 659 146 370
Gross Margin 662 166 380 530 681 168 390 544 708 168 390 544 708 170 402
%growth 1,4% 2,5% 2,7% 4,0% 1,4% 2,5% 2,7% 4,0% 1,0% 31%
Opex before Depreciation & Amortization 450 119 242 349 461 123 247 357 470 118 235 340 445 117 230
Provisions for Bad Debt 2 0 1 3 3 1 2 3 4 1 2 3 4 2 4
Adjusted EBITDA 211 47 137 181 221 a4 143 190 244 50 154 208 269 51 169
% growth 53%  41% 54% 10,3% 69%  124% 15,2% 21,5% 29%  100%
% margin 16,4% 148%  186% 17,6% 16,8% 14,1%  189%  17,9% 17,9% 160%  204% 19,6% 19.7% 16,3%  22,0%
Reported Net Profit from Continuing Operations 31 2 30 -19 -35 -3 29 24 8 2 55
% growth NM NM NM NM NM 90,6%
“ (o7 = | T Q2 3 Q4 Yot [ o [ o3 [ o Y ] [ [ o [ o3 [ o4 A | T A7)
Cash EPS 0,07 0,28 0,09 0,10 0,54 0,09 0,34
# Shares O/S (millions; 196 196 196 196 196 196 196
Q1 Q2 Q3 Q4 FY Q1 Q2 Q3 Q4 FY Q1 Q2 Q3 Q4 FY Q1 Q2
Inventory 328 307 286 259 259 310 274
Accounts Receivable 444 415 278 315 315 428 394
Accounts Payable 312 322 246 282 282 289 321
Operating Net Working Capital 459 400 318 292 292 448 347
Operating NWC/LTM Sales 350%  300%  23,6% 21,3% 21,3% 27%  250%
Total Net Working Capital 310 438 393 286 323 323 448 385 303 276 276 450 390 309 283 283 441 342

CapEx

45

PPE & Rights of Use
Goodwill
Other Intangible Assets
Other Non-Current Assets
Total Non-Current Assets
Non-Current Assets Held for Sale
Inventory
Accounts Receivable
Other Current Assets
Cash
Total Current Assets
Total Assets

Share Capital
Share Premium
Retained Earnings
Treasury Shares
Other Comprehensive Income
Minorities
Total Equity
Bank Borrowings + Loans

Other Non-Current Liabilities Incl. Lease
Total Non-Current Liabilities
Liabilities Linked to Non-Current Assets
Bank Borrowings + Loans
Accounts Payable
Other Current Liabilities Incl. Lease
Total Current Liabilities

| Net Financial Debt |

Total Equity & Liabilities 765 851
Net Debt I

10 12 9 17 48 13 10 9 16 48 13 10 9 16 48 9 7
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
98

102 119 119 220 222 220 236 234 228
196 195 178 1115 1.094 1.094 1.094 1.094 1.104 1.124 1113
35 33 29 779 787 785 761 772 736 742 713
30 31 26 94 94 99 96 104 95 106 91
363 361 330 2.107 2.095 2198 2174 2191 2171 2.207 2.145
- - 37 42 44 1 - - - - 1
173 216 195 255 253 328 307 286 259 310 274
160 218 270 277 312 452 415 278 315 428 393
4 5 7 6 5 8 9 8 10 1 10
65 52 53 195 170 156 184 263 242 120 173
402 490 561 775 785 945 915 836 826 869 851
765 851 892 2.882 2.879 3.143 3.089 3.026 2.997 3.075 2.995
- ! |
113 113 113 196 196 196 196 196 196 196 196
93 93 93 1.149 1.149 1.149 1.149 1.149 1.149 1.149 1.149
136 139 169 118 107 94 130 126 113 118 173
-7 -7 -8 -9 -14 -7 -10 -14 -14 -14 -14
-1 -5 -2 -3 -5 -7 -16 -12 -4 5 -14
10 9 10 8 8 9 7 8 6 6 7
344 342 374 1.459 1.441 1.433 1.454 1.452 1.445 1.459 1.495
138 139 4 856 856 863 855 872 857 709 733
61 58 57 258 253 327 330 333 329 349 334
198 197 61 1114 1.109 1.190 1.185 1.205 1.186 1.057 1.067
- - 8 6 6 - - - - - 1
79 134 266 29 52 153 68 65 22 211 54
135 171 177 253 248 321 332 255 292 296 325
8 8 5 20 24 46 49 49 52 52 53
222 312 456 308 329 519 450 369 366 559 432
892 2.882 2.879 3.143 3.089 3.026 2.997 3.075 2.995
|
960 848 783 757 925 738
688 800 729 666 720 857 740 675 635 857 740 675 635 804 619



